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BEADFAINNE(IZHLERBNVET,

(LNNLYDDKE) —RIZ.EEDLNLYOEEZEITAIE RBICHEERMEENTFVET .
V&2 ELT=599% DHEERTINERASEIMELNEL A, LHOLIFR. TENOTRDOHEKEDL
EERBEOEEMLER. HAIWIZORNANELRDZLIZL > TEBTFETEBAIEENH D5
B. TNHMANIBECTH/BAZELIETHIEIEH LV D TIEHALNERNET BEHL, HARD
ZETETD . BEFRBITICE>THAETIL. [FRDOFBEICI>THESINDIZLIEHLDTT , 0%
SROE—OBMIEBELLENIETHY., AEOZRKETEHYELEA,

YAEY - IS —XDMBHRD L —F — 1030 A= HF—MNERII. 19945 15BRZERAL.
1998F D EFEHGEERFICI > TEEMICHIEL-. TA)IDAYTT7U R LTCM(Long-Term
Capital Management) &, /—R)LBFFZEEZ - AN RICDZ TR —L-F—LI1EFIENTER

TRINITY INC. 9
www.trinityinc.jp



F—LM, BETHI0%FBALSFBEEAELTWEL -z, E—IBFICIZHISKADEREEIC
FLTISKADEY ANEFITOTNELZ(90%BDEALLERTT) , A)—2HF—DFEON AR,
BE.F)—L-F—LOER. EEOEREE. BWRGHBAZE. 2L IFIEE, GLIZXOT,
—BHFEREERSEREAVUTWEDOTTN, ILALYDENTDEMENEND ) TREE
BHEL TIEWMFEWNIEWLS DU TV BREREBAENESN TOEL Iz, AlF40%ENSURIER(ICESE
T EREEDNINNEEATHRAIL. TOHBRIFTLAHBADILT. LTCMOEKIE, NEAHE
HITIEEL THEABEAIZH-DTIFELMNERZET,

4. TEXER

BEXRESICEHITIREEOREL. EORBLEEEAHFTYEBSN TOLEIMERNHDHEE L
T, —MRALBEROMTEER, Hiff. RBEE. HNBUARED D HF THERET HLT)—
F—LBYETOT. EAEDEHFYRBETICREZICGVET, BIEREETH->TH B
FICHEST. A DO TRELECEDRBD, BHICEATELGD., EXGEFRTHLIERESDREIS
BEEZESEITRYFET  FIAE, MEEDIONHLADABREZEBF L ITHRITIEXDEEED. 10
FRZDEBEZETINE. ZORETIL—TOLEBHERDE0% LU LDERSITONTEEE
FFOELSTEEERLET,

BAICERESENCRBRIVTELTVSEBRLTWSREER X (COIIGREE S LLEMET
IH) HER MBEIREC RELTO EEEAC EHFSHICHELILT BOEDEZELEL
SETHDTYH, —RMIZIIADBITEREYHITHBARACOMBEERICELSETLEIT—R
PNENSIITEONFTET  BERMICIICOMBEERRRTEDLDIEREZF ULV DTY,
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*(2)

*(3)

*(4)

*(3)

*(6)

* * *

BEFOHFRAFIEY (FOEM, EVSBNCHELZRIZXHYFRE A, SRE— T4
IEDRAREEVSKRELAHIEFRBUNBLNFELA, BRMICIEIRSLRFERGLE.
REITA)TAHREVHSBREBICEVLTES WEEBOXREVNDEE (FIZ LEEHSHELE)
PEREEYRIAKREVNDE BFIZXFRLBELEVARDFr—2E) IZR L TIEEL, EVLVSER
NHdEBNET HRKXDIVRITLEITLITIVRIT)—-L—(BHMICITRPOEEFIE
Y) +5~6%ELSHEEHYVETH. CNEBRICBEF A BANGHNRTIE. BAD
BXOHFHREFIEYIE8%~15%ENSM A—CFEH>TLVET,

CCTIEFRAMA=2BBELVSANRCTERLTVET IR LRERBFICHRX DT HL
NTHONBET—REL—RIT, LI EERMEERICEVWTRASINEIRNETT , 0%
1 (M RTIEE) AT HEBOEEMIEIVI. B, BERITIEE. BBLBE. IRIDIE
BTN BRXDOFHLIE., BFWICTEICEEREINE D O¥ERM CRATHEL
SCETTDT, BEICEH-TEERFETATHIBMBITIBELILBVAMIZELDBDTT,
BIZIE. BRADFHLUEIEEIZESTOEERAETIEIHYELAD T, ERIRL B[R,
MEDEFILGEDEMBIZIIEEEZEZF A, — A . BXDOFTHLIILED KKE. 4
[CA—F—RBREENTETHEIT—AN—RUTHY ., DX —F—REEBLIKRXETNTS
BOBREBERATAIRILE—DFNEDOHIDER A, QREEDEENEILT SO %E
FADE M. ITBWTERMNETEETT , CODEH. DIOVTIE, XD FTHELIAA—F—F
HEEIZEBEDOH, BEICEHOLEVWAKEICKZLDNE>TIAVIVINDEESVNEL
BEEZONET, DICDOVNTOEMIFITIV. BEHEEXTAORILE—DREDORIIE &
UTVIL #{f. BiERTEE. BEYBE. IRIOE, QIZDOWNTOEMIETII. SEHEID
EESBTIL,

TEDEREMEIILEMEDMSNDVEDT, ARBICBVWTITRLEEN DB EESRMIC
EEMEE OLEMEORELIEATVET . BEERIEFERIZOUTILT ELTFS
HEFIZEAETETOX vy 2 T70—%EY5| WV -IRAEMEIERBETELOTT A, #
BIZHITEEZALGE DT LI B TIEEWN=OFRBICELWTEAIICERINATLWET,
EMIZOLNTIXIVI. DEMEIDEESBTILY,

LNALY S OBRIEARERESICLEETEZIRICHEYRZENED T, ChEFTERILET
—IBYEFSTEN ., KB TIEERMLELALYD  HITEALVSIE SRS TUONET, 4
E.ERMAOBLNLYDIIEBALFICRYER A BIZIE. FBYRIEELETRIIRMDEN
BYANEEZDZIENTEET,

TEIZBTHAEEGEAKE(BCEARLR) (TEDLLD, EWST—IIEELSRIEBR
[CEVWTEBIZEZGERINTVET, TOFTH/ AR EFFEEZELL-ET(IT7—=
EIS—HRIBLEMMERARIRROLGEDOT. ERNLGEZ A X . IEEOEBAEENIC
FOMEEFNBERDEMILEMBEICEEDEZEEZSZAL]. EVSEDTT, DEMEA
FRTETHREIEARAFBRELNSELIRA. REITEO>TIIREBEDOEEH R, EALF. EF
FEITIRIGBENRBFESIZLIZE>T. TR IIVATAERIRAMNFIENERTHRER
EFEY)NEFL., DEME(RPNICIIHARFMELREE) OFMcHL T, FIREDO LR
EHERTDH.EWVSIEZTT  MMBRIITEEEATIHETILIZEDNTWS=H. BEDOE
ERETOHRBAAICEBERIHYFEIT A BROBARIICIVERERROBEERELT
ETEDEEEREDODNET,

TRINITY INC. 11

www.trinityinc.jp



III. 56

SHMERICEEZET LT TERALNTT A, LIGLETH—F—REE (—K) ARTEHAHEAD

50%BERAT AL EIIERMIZDEIRTT . X 2RAZRBLI-BET. EONEMIMBEEE
BRICE=FBDFIZES. HHWIA—F— %25%75‘*_%75‘19(#5“)%255 SN BIFHITH
BLIZFIVNATHY., EELXEFMICHAT H LA HE. ZTOAEHIZHTIREZETYDEEEH
ETABENECHDBRTELSILIZRYET . ZDEEIC. BREEH. EDQKSLGEEFE -1
APDREFELUITDIENBEY T, EDIILEEITHETREN, ZLTREENED LS
HHNFUR)IZEWTREFBYTEHIENFLUN., [TOVTOAEIE. CEORINGERREIZE
BE5Z5TE2HBTLES,

REICFENETNOEELZDHLHEEE (&) FRoNTVET DT, EARICEBOHEHZEE
STHLREDERBRZEREL THIET D EITHEDTLEI LGNS, BEHLGEEHALEESR
DEEZHOMNLOBALHICLEALTREISHNT HDE, HETHREDHFTIPYY 1T HZETH
B BDE, PITHEST7TA—FTIEEVHNERVET, COT7TO—FDEVIZL>T. EDH
YADFRIRAMICEGHBREEAHT LV EFLBNTLEID,

ARTEIREEOER., FHELLEIIOVT, EXREMEERFEDE RAAILERELTLET A
AL BEBLLTRDEGEERIETNETTREHYFERAL. ENELADOERT L. MFREI LIS
HYRGHAREAHYFEITN. EORISOVTIHISTHMIATHLEE A

1. TEHFEODEMI

ZLDTENKYBWTEHAEQ—RL—MHNFUR)ZBIELTEHTHEELTOETMN. CO

HAITTRENIL TSR ETZENIFZEZLBVHRTY  BEHANDL T LESEMEELG U ER

DUVEDIE, FDO BN BAFETEMN =Y., HAWIEMNERLE YT EMSTIFENTLEI D, — 8
MG EMADEBTE. [ERFHEDOLOMN . [EZIFA—ILTHEDEHEN . TEDKIIZ
aAVrA—)LTEREN ], EEMEHERIZTEEODLL A FZEDESLBELDA jEVNST-, TTEH

B AEMOEEDERICE/MEENTLEOTWAELSICBRZFT . LHE, RELED KB

HYBIZOWTOERTHAIETH, A, BEiEEW o= EZR LD ADERICEISIZE/MES
NTWEHESAN, REDTEMABDEREIERITEMRICLTODIREZERVET,

TEHEODEME. TREDRTAIRILE —*(7) OEFHLEMBEDOYERYDEKXREZHESHICL,
REWMIEZRTAIHRILE —RTREICES T HLLAZBEL. BEISERATHHZNETICLT.
TEERTAIVRILE—DERICRRKBE ST SHEL EEZDDEEITLELEI COKIITEEM
5.‘:?0) BMZHLMNITHLET. ZEOEMISELEZREZOEEREDLSILGLON. EDREED

RAZENTHBEAREDLIGLDON . BHDZRITEZELIERT H-OORMBERRIEED LI
%0)75\ BRE, BRMI MR BRICEHERNET,

2. TREEDEE]

LD EFADBMIZFNIRET DL, CEERMOBAICK T EREZRIIIRTAIRILE —
DEELRAEE ILIEZSEN S EMELRNVET  REOREEIX. EDRRALOERREIZE
WT.BRTAIHRILE —DRBFHILIBZEESNZL. FATAIRILE —DRIELZINSUAERIZ
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DT EBREEREEVNVSIEZAATYT  ATMIRILE—DRABREBELELTOREFFL ., HEICEREFT
SBREEIZROONDEEIIEDISHEDTLLSID,

(FEZ) BEENRTAIRILE —~ADAZI2=H5—aVITEVWTEENDRETHAHI LT, FE
BICEEFERANVET, CERBOBHOE—RATYTIE. [REDRTAOHRILE —DRFFHIH
EOPYERYDEAREZALNCTEHILITT . BEBNMMTOEEERMMTRLITEOLTIE. RT
AOHRIILE —BOBFHBEDBEEZELD., CHIFAREENE T I2EMBREZTDILDTEHYET,
BEBEORMETEIO—D—DOMN, EQIILGERZHL. BENICEDSILGHREZFS>ONE. R
TAVRIVT —IZGKEALMNILEREIZNEET L BIE. BELEEMABDERELGEDLTLLD,

IRELGBRBETANGINDGEE. BLEY. EHEVVEY, FHEBLGXENBT HFETHEDTY,
AR ERREFTAZESHLNITIERIWNVEWONSTY  #BICEZSE, FABLISI2 =S —7
VOR+REERATOETIE, HEYDHEETA LA ELRFMEDBENLZIN TS ATHEEN
SLDTT . BEBEBDRIN, ZLDRATAIRILE—DFEO A ENDHELFHBRETHALE.
EECHLHABEROBARERELIAZIA=Z/—2av(E, KOVBEBELELTRNT ZEDTELRNE
BLEEZRDHTLELD,
REENEETHAICEDH AL, VEKEEHEZODHYFET  E—IC. BREZFODEEN. RAFDHE
BDATAIVRILE —FZVDEDFEIETT, COLIGRBREFDRB(ICI > T . REBLHEEDHE
R.ETLEOBEZRBERESLE)LEETEELRLD., LA >THEEICAELEDIZHESTLLS,
ATAIHRILE—DOAELRERIE. EEDARMEEZSHE-ODIEEICKELERTIFIELTLL
SM*(8), BIIC.BEFLLTEELEEZRNIL, REMICHTELOREELTRLTLSE
DTTMAZLRAREBLBEE L. BRIIBEDBELTHRTLITHEDEVSEHIFHO PITHEN T
EX I

(EXSRBIIHNTHEMB) [EEXRDODRXTAIRILE —DRFHEMEDOYIRY DEREZHSMNT
BIEVSEMEERT HOIC. BREFOEREMICHTIRVERARNME TEA, AR
TREEEZ R T A0, TORETHEEFRITHOLETIE, AT/ VRIS —HTREWGMIEDH
BEFVET TORFHLERECANZALEEBRSHLF ATAIVRLT—DRAELGHEEE
LTROONDERMWLGRENTT , LIFVZ. CORIEHRGEHR—MMIKoTHTELEE ARG
ETHY . ARDBMTHLHYFET .

3. EFEH O

REZDFMEEEREEDP TRIERLGFETHAICHWO T —MRMICIFTAELSA TGN
M EENTWN=ELTLFREICBRGEELERNFET DITBEFE A, —RRICIT, OFHREE

DHEENRHETHI_ L OREBFBLTHM I RELANFELGNI L, LEDEANSEEE DT
HIXEEE (LA > TERTEOLZ/LEL) ESNTVSRIITBRVET A RROERTEES
BENENEEFLGVALTLES, BUATHERBEETH, HAHVTHBINFAET HEIATIEHES
THRBOERLNHDEIITBRIFETH, by TDFHEAERTHHEVNIZ LI M TDOERICERLH
595EREZMNSTY,

(TEXFADEHMIZEICLE-REBFOFE) hisHL T, AnkDlEEGFED B IARIRMIC
ERINTVNAINEINEFHEDEELTHDIEESITLES COTTO—F TIEEEE Ol :

E—IC BREENTCEESRICSHLTENLETEREZLTWSD ., TEZOBEEENEITEDI=H.
FEIIC.BREEORMETHOD—D—DONEDISLBERZHL ., BEMICEDISHEKERFE DD
N EEEFE o= FILSBALMIZL, ATA ORIV —EERE TR EELI=H.
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FEoIC, BFUMEERTAIRIVLE —IZAEICERDTHALAEEDISITHEEL, EOLSIER
Li=h.

FWIZ, BEERTAIHRIVT —D RN DB RICEDKIIZHFE LA,
SIS, FAEETE.

EREEICHEINDIEITBYET . E—DNOEZDRAVMIDNT A—TUICERLEGLNOEEEE
AT ACEFLEBHBZLGOTILEVMNERNET  RE. BoCORTRLELVLERDNLD
(. FEDRAUMZERBWNET , COFFEIC B> TIGEENLG) RENEB~DF L. HBEHG

BREEDLGVESE. ZNMRTILELHINOTY . COMWNIELLEEREEZMN . XM
BEEFfEID, EWSIRFEMBRLTLHYES,

(& - FEZEMBAAND) FIROFEM, FEDRAUMNIZYETEETTH, KELEEN
Thhhld, ZOTIATAEREMDEZREBEDTMIZH->TIAFTRETEIRETTL, BE
(B DERNLGE) CH->TIERRICTSRADERETHIENFELLERNET,

BEICE S TELGSNEBFEV)TIHENTENR BEZEIZDVITLERRIZONT
HMEZ(TEHIRETLEI ENTHERMITHELN HHEREELHIM T HESITEENTHON
BEVIANZ X LB ENSZEITHRYET , LAY D DKEIZEENGVEHR T, MEEICHL
T10% D LR BMELEAH T ERMEBZEITIES . HISRELLEEREITHLTL0% (K YIEH
[CIE, BERKRAOFEEFIEY =FEAPERDFH) U LD BRI BEEHA T CENTEGNIE,
ERMICREZIREIBETLEEZADLIGYFEY . BEICE BRI >TERITANEKREELR
DENKREGBIFERBERIERED T HENDEALN=H CREFRFDIEANFEIZENY
BOTWETA COFIGEEZEDDH_ETHIEEDUMNTRETT

(BARNBRELANLYDZERAE) LRk EAMNRICEETIRTI M, [FIRIGERNBEEIC
FAFBAREBTLLREZOUFELEVALGN O BEEDOFHEICRLTCCOERERAET S
CEMFFELNERWET FIZ L ABEOEHEDOEHMRELZ T NITHARFLABIBYVETL, F
E8WDEFNFER(LI8FRICITFEMAFHIUEICLEIDTIT M. COLILETFIEBRIVNBEEED
EREEEZEZDANFNENERNET,

LILEAS, COEIGANZX LT, BEENREEERTHIETERICERINES, HIR I,
1005 MM EEZ . ROE 5% DFENGINERTERLE7T—A(TORESETSL) T BEHHE
EZELHARBD10%ICHIZ DL, EMMEEL SR ROLEFTFRI%TIERICHRILEY

Year 1 Year 2 Year 3 Year 4 Year 5
E A& E 1,000,000 | 1,045,000 | 1,092,025 | 1,141,166 | 1,192,519
L HAFI 2% 5% 50,000 52,250 54,601 57,058 59,626
Bid &4 10% 5,000 5,225 5,460 5,706 5,963
BRE 45,000 47,025 49,141 51,352 53,663

B2 HAHEFEN., IR IETERZ2EICLGALAE DB ZER LIS E | M FFHERE _ EROEDL1KF
BN EFL . ENZOREENREELADUNREZSDHIEVZDDTIA, TNHLSEDEA
[CEOTEESNATWDE AL BT LU REOAREMEZTHILIFEAFT A BE LOREF
IR R, BEGEAEHSGKEFT LOBEHIGRELLVRH T, BEERITHT HELFIER
BAEFNTVNENEINTHNMET , IERH YRR ARG MLTLDH . HDHWNIZTDREE
EIERABVLADEINTEBYF A, T BREFDEXERAMREERDEAXME~DEHFEE

BREAIIRICEEGRIE. RLENDEVERERETHY . EXOREMEZNRIEHHTE
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ATELHREBT. FHMTTN., BRICHESTFIBZLIFHIIENATEDIATH D, ELVITETT,

4. TH#HZRE]

MEEEDLAFFEELGVIEITRLELD, BRI, HAHVTEBFHICERMHRELEEIN
[CZELFET . B MEYEREHFANEATHESEVDONSEETE, BRENEEFDFEZE
TICEREBHFYBRERHTEIHYF A, —RIC. BEELMHRZOMICITEZFNLEINEGL IO
BEEREAFET S0 RFERENMBEEEOLALLTOREEZRY CEFEXRLHFTEEEAC
DIREARWNAEBNNEIRNCL T, REHFEDIEER 17 A)VATE, CORRZEHRET HETR
WRICAMYIAT LAV EEZARTIEDTREEZ— RIS ELHA L. MFEREOERIBEEE M
SEHHEA BEEVCIREROEGE- BREGEICEHITIEERERET S, BEDHANGEN
TOWFETH, ERPBZERELECHD . PIFEICEESELLDIHEEITT . COKIILEK
[T T R EDHYFITODNTTATATEFEDFELT -,

(BEEDZER) BELEBRHERIKEERLGLOTIN, CORRICREZICRERLDVHIRT
¥ MHREEHESESODRRDAEIE. THLELHRTREHYEI A, EETRADSVEE
BEEANTHIETLLY BUBAM BT RTOLLAIZHEDENSTELERNET,

(MIFRSDBA) BEFDHTEADE MFRORERODORADERTEHETHLTT, DT

&, MR RETEDLEITHAESEH=OICIE, RS OERIE D TRHRATFEL LT WIRE
ERADCENEMEEAONT Y BAEMICE, RS EFARERY/NMRRGLDICL, lsEEH

NEFERTEARL. BEICL - TIIRERBME/NEITHIZ S ENFMLANERE A TSLRR
Tl DKELER O LT, RS REBORBZTHA BB IZEICLELGEHLTT,

(MFFRDEE) MHRICEFNIEEE. OFXICHEL. QERERMESRHIED BNEER
L. ZNICHELGEDLERS. QEETHY., DULDZETIZELWTESDESEET -OICHEE
BHOLGORBDHDAY. TEEVTLEIN, ZLDIGEE. BRAATHIHIEN. BEBDESAZMZ
B=HENO-ERICEOTREREDAVN—DNEESNTOFET N, ChIEHEORMNHLHE
BOEYT, DEUERLELDZERYHET CEFERICRBETH A=, MFERDBEZRD LI
FRRGEETY .

(BREEBOFEMAE) LEISTERLGETATATICEHIZEMBLNERAN, BREEDTEZE.
BERENYATEDRTTEYMICEFTF > TITILL A FESTLLS BBRITBEEDFHEE
EERTEL. BBEEFECLORRFTMALET . FEROBREE I T 5%, fIZ XTREE
HMEEREICEED, ERBREELEICBE T I LETRTAIRILE —IZAKRT SERBIZ. BE
BIXZDFTMEZTANINEINEBHIGERTES, LWL A FEATEIELAMTHSE
BWFET REENZDFEEZTANBENEEZZGEIE. ThEEETITEHIENTEETN. K
BENGETNEZITANGD 2D FERBEDOFFMEESZZTLAINIDLTELRSN
BEVNSLLHAHTT,
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ATAIRNE—(F, EEICELLFIFERE. THOLEER K. KEE. WEI%. B
BERENZALET . RRBOLILGMREZBLIRTAIRILT —DHELGREE IEVIERA
T BEOERHEST—RMUGLDOTEHYFEREA . RKOBEEE. BIZTAHOREED
REL THREDOMBD-O I EMEERKNIET DO IREZTOTLDERAELTE
Y. R EMEOEANENEEEDLETHYRRDILDELTHS. EZZALNTVET L
ALGENL, KEDEEZ(CE>TIREMEDOZKILIF. EVEVFENSEEABPITHE
iz EFHE EVDBRICHRYTA>TLEL>TEY  BEMITHEEL TL D EFRELVK
E&TY,

CNIZH LT TRFAOHRILE =TSO RAD LW FIHEZE 5T ENREEDREITHS]
ELVSEZ AL RLTRIBIDGWNEDTIEHYEE A, 1950F K, ZFFEo{EbLATE
BEED—ATHOE=ERIIL-TLIMN) IR DOCEO, ST -a—TaF—I&. DEFTHE.
FEE.EE. HIAREE B RICLH>T. RNV ROBNEFBEL-5T KII2 1
BETHEENDHIEVSMESR TREZITUVLRILELE, LALEAS, O—T4F—DRE
T ISR INTREERN = PREESIZES NS EN, T RRDEEICDODVTEEKT
Hot=1=. AAMNLEFEELTENYERET . BRIZE-TULVET,

ABIT. LELEBMOAN_XLERALMNZTE2HEZRBLTREZDRIEZEEL. RTAY
RILE—DBWNSUR | EIFEARNIZAERTHIEEETDEDTT . £z, AFEOBE T
FHYEEAN, KB ESRMIBROBNIREL > TSN TR EER I OERNLGEZ
HIEZTRTAORLE—DNZUoRERY ., ZOFNEERKIETHTAENERELTHEDF
BERKRIETDHIELNIEDTT, RWNASUR JFBALHIZL, TFDNTURANEERELTH
FORBERKRILETBENIEZZFIE TNSOR ] THEFEIZFNEFNEBETS. —RA
ATDERUBIBREFEERZBMIHELELDTILHYET . RAIC.ZDEZHIZEINT,
BEEN. ATAIHRILNE—DNSGUREEDZENETVVEL LK EFEDORKIENZERSN
BUOMEEIX. FONSUADEYADEMHZRBENEL TS, ELVSFTyIREZ R I E
IZRYES,

HE REE REE.BAERTAIRILE—) DBELBEZRERL. MIEOLAEL/NTUR
HEHILETHREMEMNEREICTES. ELVOEZBZFDFMICOVLTIE, AIEIMN) =T E
BimIESETIL,
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V. #8EEAT1(TIVY—OHZ0% T

REELIETORTAIRILT —DHRTHEEZRLAVIA—ILLEWVNILGIZWNES TN FEH
FEWSRIZEDNT, BELG(HAIVFEBEEF > OMNEOMIZES DFIRICBREE L
EHEVSFEEDHKICENDERNET . TN TL BEBENFSYLLEEHZR>TIDLITHRE
FHEEDI 8EMNGIRBREZT O TLADTHNE. TNEBFADMERELEZSDHEETT DT,
ENHHEENILD, EVSBREBYILLET  LALENS, DML T EDRERITEST DR
ErEATEINY, EDLSLRFNBBEDOBEELZ. EORTAIRILT —DNDEDATAIHRILE —~5
BELTLEH, LEN>TEADRMETEHNEFNICAETHOINEIADERNGVFFEKXRRD
REREBIZT O TVARIICBRAFETS . COFIGREF IS ICETELDMEEZRRT HE
MTELARTHY . KRBIEZFDLILARADHR—LEWNSIBE THERENTLET,

1. TIPO]

IPORf DA —F—EEZED =D DiRE, OF T8 . QB XKl #2588 (F1THRME) . OIBEDEEL L
RE AT BEBLRIREZEORRICEVWTEBO TERGEREVERLET , —RRIZ. EX
R(FA—FT—REE) ERXEDOREICENT, RROFEMINELLDIE, £EEDFTA FISHIE
TOFRIMDEETY , CORIE, REREDOBRLRRBDAL T IFTHYGEN G, RFITREER
[X)IBRERBHINTOELR AL IPOBFIVAFBE L BENICEXED—HESET. LMIEXEDOR
EAEEICH L TRIELVBIETHRAT HIEMNFRETHY . CORB I 2<RKRIERALET,

. BARAR, 2. TEBERTEEOEARIRMNILSH ? | THEIF-E6E2FEBLET

[E611] SEMAOLEAFE (FEFIEYS5%) . DERBORRENEESDEREEAN. 100EH
DA B MREEE A ECHARTEEFTILRET 5L, LEAEZEDPER 20f% (100EH-+5{EM)
Tilish ., RERNEF I AR EFEY=EARIRM0%EVNSIEELZFDERARYIEET,
LRI BERRFES%DIDLEDTED LHAFIEILS5.25FEATH S, BHEEDPERIF19E
(100+5.25) ELVS T EITHRYFET (BRM X IF KD IR IS FBIZE D=6, —fRIZ, PERIZZEHI L #A
MELBEOMARFMGREEREECEHINET),

[FEHI2] BLEHMSIPODEEIZ, ARBAELTMRL, AEMEABta LAY, 200{E M 0 EE i
AR CHMRITIEEZToeLET, HHRESEMA. REROHFREFIEYMN10%TE
oW ETBE COMBALI-MHIETIE, LEERILEZEITHLT, 10% (FEFIELY)-2.5% (ZF
BY)=7.5%0DLHAFBEDBEENBFIN TR LIZHYET, > TREAD BHIFI 2 (X5.375(F
AMARHENSIEITHET (HEARAEPER 4015 . BHEAEZEPER 371%),

L EAR 2 P

HE® Yrl Yr2 Yr3 Yr4 Yr5 Yr6 Yr7 Yr8 Yr9 Yr1l0 Yr20 Yr30 &&t
5% 50 53 55 58 6.1 64 67 70 74 7.8 126 20.6 332
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